
Offshore Wind Insurance



Companies investing in the offshore wind sector need a risk partner with the knowledge and experience to deliver tailored 
risk advisory and insurance solutions.  In addition, having an insurance partner capable and experienced in managing finance 
parties’ expectations and working with all interested parties in the setting of realistic and reasonable insurance requirements 
within the debt facility agreements is crucial – a skill set which GrECo have marketing leading expertise in. Choosing the right 
insurance advisory and placement partner will have a significant and long-term impact on the legal, procurement and insurance 
strategy , with the target of reducing costs and maximizing insurance and risk management solutions.

Supporting the entire lifecycle
We have the knowledge, experience and commitment to provide clients with in-depth, specialist offshore wind expertise. We 
work with offshore wind projects to offer contractual risk allocation, project and financial risk management analysis and create 
insurance strategies that enable our clients to protect cash flow and secure scarce capital across the entire offshore wind lifecy-
cle (Bidding, Consent, Development, Procurement, Construction, Operation and Decommissioning).

Innovative solutions backed by long-term experience
GrECo is independent, privately-owned company; as such our success and reputation depend on strong partnerships with each 
client. GrECo is able to deliver an innovative, holistic approach to offshore wind project risk and insurance in the local and in-
ternational insurance markets, underpinned by committed service excellence, a thorough understanding of the offshore wind 
project’s challenges and complete cost transparency for the solutions proposed.

GrECo together with partners have a proven track record of meeting client’s risk management and insurance requirements, 
offering deep sector knowledge and service excellence throughout the lifecycle of major renewable energy projects to project 
developers, operators and investors. 
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Offshore Wind Core Services Offering

GrECo has the resources and experience to support offshore wind developers and operators throughout the lifecycle of an 
offshore wind farm including:

Insurance budget setting and initial 
programme design for offshore wind 

lease bids and development

Development phase insurance require-
ments including for geotechnical works 
and lease agreementslease bids and de-

velopment

Construction and long-term opera-
tional insurance budget modelling for 
internal and external parties (debt/tax 

equity) lease bids and development

Insurance specification drafting for all 
contracts (Supply and Installation agree-
ment(s)/ Cable Repair Agreement(s); and 

 all others)

Support in all contract risk allocation nego-
tiations including with suppliers, contrac-
tors, ports, authorities, lease agreements, 

finance parties and shareholders

Review of the debt finance and/or 
tax equity requirementslease bids 

and development

Estimated Maximum Loss studies 
for both the construction and op-

erational phases

Insurance programme design and 
placement of insurance solutions 

across the offshore

Core
Services



Insuring the project lifecycle

Development

MarineConstruction

Operation

What’s covered?
• Workers compensation
• Third party liability for land agreements
• Met masts/SODAR’s
• Lenders advisory services

What’s covered?
• Marine cargo
• Marine delay in start up

What’s covered?
• Contract works
• Delay in start up
• Third party liability
• Professional indemnity
• Motor vehicle
•  Plant and equipment

What’s covered?
• Property all-risk and machinery breakdown
• Business interruption
• Third party liability

GrECo Energy, Power & Mining Practice 
 
The GrECo Group offers its clients individual solutions in risk and insurance management and is the leading insurance broker & 
consultant for corporations, associations and authorities in CESEE. 

The international team of the Energy, Power & Mining Group Practice provides insurance broking, risk management and claims 
consultancy services to large local, regional and international companies operating in oil & gas, mining, power generation & 
utilities and renewable energy sectors in 30 countries of CEE, SEE and CIS.

We help finance and transfer our clients’ risks. We unlock local, regional, international and global insurance markets to ac-
commodate for the appropriate coverage. Our technical expertise and analytical capabilities create additional value for energy 
and power utility companies. We constantly monitor developments in the insurance and reinsurance market and make clients 
aware of any future implications.

Benefits of Risk & Insurance Best Practice

1 Identify and accurately evaluate risks 

2 Develop mitigation and contingency plans to manage risks

3 Allocate risks to parties best positioned to manage them

4  
Minimise project delays and claims

5 Optimise insurance design

6 Ensure bankability of the Project 



Offshore Wind approach to Insurance 

GrECo is able able to secure the entire offshore wind lifecycle.

Phase Cover Responsibility Parties Covered

Development

Third Party Liability/Casualty Project Project, Shareholders

Property Damage for development 
phase equipment e.g. Met Mast and/

or Early Works
Project Project, Shareholders

Construction

Construction/Builders All Risk Project Project, Shareholders, Contractors,  
Suppliers, Finance Parties

Delay In Start Up Project Project and Finance Parties

Third Party Liability/Casualty Project/Contractors Project, Shareholders, Contractors,  
Suppliers, Finance Parties

Operational

Operational All Risk Project Project, Shareholders, Contractors,  
Suppliers, Finance Parties

Business Interruption Project Project and Finance Parties

Third Party Liability/Casualty Project/Contractors Project, Shareholders, Contractors,  
Suppliers, Finance Parties

General

Employers Liability/Workers Comp Each Party For their interests only

Auto Each Party For their interests only

Contractor/Supplier Plant and 
Equipment Contractor/Supplier For their interests only

Professional Indemnity Designers/Professional Advice For their interests only

Charterers Liability Chartering Party For their interests only but protection  
for Project i.e. misdirected arrows

Hull and Machinery Vessel Owner For their interests only but protection  
for Project i.e. misdirected arrows

Protection and Indemnity Vessel Owner For their interests only but protection  
for Project i.e. misdirected arrows

Riggers (US Only) Crane Operator For their interests only

Stevedores Liability (US Only) Each Party For their interests only

Key Contracts Insurance Negotiation Points

• Indemnity Approach – Knock for Knock vs. Negligence Based
• Deductible Levels
• Loss Limits and Sub-Limits
• Maintenance Period vs. Defects Notification Period
• Design Coverage
• Series Loss Application
• Third Party Liability – Limits and Primary vs. Excess
• Removal of Wreck
• Contractors Plant and Equipment
• Professional Indemnity – coverage scope and limits
• Vessel coverages
• Principal Insured vs. Additional Insured
• Claims Agreement Parties/Loss Payees
• Natural Catastrophe Risk 
• Marine Warranty Surveyor Scope 
• Manufacturing risk
• Warranties and Guarantees 

Key Contracts include:

• Turbine Supply Agreement
• Array Cables – Supply and Install
• Export Cables – Supply and Install
• Onshore Substation – Supply and Install
• Offshore Substation - Supply and Install
• Foundations - Supply and Install
• Operation and Maintenance Agreement
• Vessel Reservation Agreements
• Transmission Agreements
• Crossing/Proximity Agreement
• Land Leases
• Finance Agreements



Who we are
We have been a privately-owned family business ever since 
the beginning. Our independence is a privilege: we are not 
responsible to stock market analysts or share prices, we are 
only committed to meeting the needs of GrECo target groups. 

About us 

 95+ 

years experience

871 
million EUR placed premium

€

101 
million EUR turnover

Our far-reaching network, the pioneering work in Eastern 
Europe and Central Asia as well as the trust placed in us has 
made us the leading insurance brokers and consultants in the 
region. A pole position that we, a family business with strong 
roots in Europe, are particularly proud of.  

What we do
In our risk and insurance management 
solutions for industry, trade, commerce 
and public sectors, we put the spotlight 
on individuality. GrECo provides optimum 
security for clients’ employee, opera-
tional and financial risks and manages 
these risks at all levels.

Trust and proximity characterise our 
relationships with clients. Coupled with 

Global reach 

GrECo nova is the global specialist 
insurance broking network which 
provides our clients with decisive 
benefits in all their global ventures. 

nova independence.
Independent advice 
worldwide.  
Ever since its foundation, GrECo 
has been an independent family 
business. This independence has 
been instilled in us – it defines us, 
worldwide. That is why we mostly 
collaborate with leading local 
brokers who are as independent as 
we are and who share our guiding 
principles and self-image. 

nova flex. 
Maximum flexibility 
worldwide.
Wherever you go, we are already 
there. As an independent risk and 
insurance consultant, we are flexi-
ble to individually identify the best 
possible local solutions for our 
clients. Our openness in choos-
ing partners gives you maximum 
flexibility. We not only look for the 
right partner for you, we already 
work with him!

nova value. 
Premium quality 
worldwide.
We not only act responsibly but con-
sider it our responsibility to ensure 
that the local brokers we select 
provide top quality services. This is 
what we demand from them, on 
behalf of our clients, no questions 
asked. For that we have agreed on 
comprehensive service standards 
with our partners. This also means, 
we guarantee GrECo quality world-
wide, wherever you are.

 16 

countries

1,000+ 

employees

Where we are.

60 

offices

a broad spectrum of specialties and 
expertise, this enable us to precisely 
assess risks and tailor and optimise risk 
and insurance costs for our clients.

In addition to our core business as bro-
kers and consultants for industrial insur-
ances, we are also active as reinsurance 
brokers, risk engineers and developers 
of client-focused software solutions.

 
GrECo Subsidiaries 

GrECo nova partner brokers

Austria

Poland

Slovakia

Czech Republic

Hungary

Croatia Romania

Serbia

Bulgaria

Turkey

Slovenia

Ukraine

Lithuania

Latvia

Estonia

Russia



Contacts

All rights for this document are reserved. The document including its sections (all or in part) is protected under 
copyright. The information contained in it is confidential. This document and its content  may not be used, translated, 
distributed, copied or processed by electronic means without the expressed agreement of the GrECo Group. 

Distribution to a third party is not permitted.

 

GrECo Polska Sp. z o.o.
Rondo Daszyńskiego 2B | 00-843 Warsaw

ww.greco.services

Michał Olszewski 
Regional Manager Energy, Power & Mining 
T +48 22 39 33 358 | M +48 723 979 990 

m.olszewski@greco.services

 

Zviadi Vardosanidze
Group Practice Leader Energy, Power & Mining
Tel. +43 5 04 04 134 |  Mob. +43 664 962 39 04

z.vardosanidze@greco.services

GrECo Specialty GmbH
Insurance Brokers and Insurance Consultants

Elmargasse 2-4 | 1190 Vienna | Austria
www.greco.services


